
6/25/2003
ND RETIREMENT AND INVESTMENT OFFICE

Combined Balance Sheet
As of 5/31/2003

As of As of
5-31-03 6-30-02

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 1,293,653,304 $ 1,172,921,967 
  INTERNATIONAL EQUITIES 543,742,230 519,746,145 
  DOMESTIC FIXED INCOME 1,129,566,404 1,194,301,653 
  INTERNATIONAL FIXED INCOME 109,683,522 130,429,525 
  REAL ESTATE POOL 166,884,029 163,084,870 
  VENTURE CAPITAL 100,623,070 72,539,116 
  INVESTED CASH (NOTE 1) 75,556,758 66,676,990 

    TOTAL INVESTMENTS 3,419,709,317 3,319,700,266 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 13,567,010 16,125,917 
  CONTRIBUTIONS/ASSESSMENTS REC 7,886,161 5,783,737 
  MISCELLANEOUS RECEIVABLES 699 76,372 

    TOTAL RECEIVABLES 21,453,870 21,986,026 

OTHER ASSETS
  OPERATING CASH (NOTE 2) 7,451,123 7,366,262 
  DUE FROM OTHER AGENCIES (NOTE 3) 48,196 22,148 
  FIXED ASSETS (NET)  (NOTE 4) 6,003 6,003 

TOTAL ASSETS $ 3,448,668,509 $ 3,349,080,705 

LIABILITIES:
  ACCOUNTS PAYABLE 2,292,705 2,571,642 
  ACCRUED EXPENSES 284,356 343,095 
  DUE TO OTHER AGENCIES (NOTE 5) 48,197 22,148 

    TOTAL LIABILITIES 2,625,258 2,936,885 

NET ASSETS AVAILABLE:
  NET ASSETS AVAILABLE BEGIN OF YEAR 3,346,332,984 3,546,640,539 
  CASH IN DURING YEAR (NOTE 6) 245,922,626 291,500,004 
  CASH OUT DURING YEAR (NOTE 7) 263,294,000 260,459,909 
  NET INCREASE (DECREASE) 117,081,641 (231,347,650)

  NET ASSETS AVAILABLE END OF PERIOD 3,446,043,251 3,346,332,984 

TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 3,448,668,509 $ 3,349,269,869 



6/25/2003
ND RETIREMENT AND INVESTMENT OFFICE

Combined Profit and Loss Statement
For the Month Ended 5/31/2003

Month Ended
5-31-03 Year-to-Date

ADDITIONS:
INVESTMENT INCOME
  INTEREST/DIVIDEND INCOME $ 12,025,021 $ 108,980,190 
  SECURITIES LENDING INCOME 339,694 4,247,825 

12,364,715 113,228,015 

  GAIN ON SALE OF INVESTMENTS 31,247,354 405,768,295 
  LOSS ON SALE OF INVESTMENTS 20,459,653 505,798,064 

  NET GAINS (LOSSES) INVESTMENTS 10,787,701 (100,029,769)

  INVESTMENT EXPENSES 1,813,160 9,763,319 
  SECURITIES LENDING EXPENSES 265,368 3,559,103 

  NET INVESTMENT INCOME 21,073,888 (124,176)

  NET APPREC (DEPREC) MARKET VALUE 115,295,365 128,665,496 
  MISCELLANEOUS INCOME/(EXPENSE) 203,995 4,225,554 

TOTAL INVESTMENT INCOME 136,573,248 132,766,874 

  CONTRIBUTIONS & ASSESSMENTS (NOTE 8) 8,452,833 51,107,931 
  PURCHASED SERVICE CREDIT (NOTE 9) 293,986 1,930,026 
  PENALTY & INTEREST (NOTE 10) 289 1,248 

TOTAL ADDITIONS 145,320,356 185,806,079 

DEDUCTIONS:
  BENEFITS PAID PARTICIPANTS (NOTE 11) 5,918,007 65,799,621 
  REFUNDS TO MEMBER (NOTE 12) 58,726 1,685,824 

TOTAL BENEFITS PAID 5,976,733 67,485,445 

ADMINISTRATIVE EXPENSES
  SALARIES AND BENEFITS 66,777 757,655 
  OPERATING EXPENSES 49,410 479,538 
  EQUIPMENT 1,800 1,800 

TOTAL ADMINISTRATIVE EXPENSES 117,987 1,238,993 

TOTAL DEDUCTIONS 6,094,720 68,724,438 

NET INCREASE (DECREASE) $ 139,225,636 $ 117,081,641 



6/25/2003
ND RETIREMENT AND INVESTMENT OFFICE

Notes to Combined Financial Statement
May 31, 2003

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Cash invested in the short-term investment fund (STIF/STEP) at The
Northern Trust Company or a money market demand account at the Bank of
North Dakota.

NOTE 2 OPERATING CASH

Money market and checking accounts at the Bank of North Dakota and RIO's
operating account at the State Treasurer's Office.

NOTE 3 DUE FROM OTHER AGENCIES

Amounts paid in anticipation of the allocation of administrative expenses of RIO.

NOTE 4 FIXED ASSETS

Office furniture and equipment capitalized by RIO, shown net of depreciation. 
Depreciation is calculated straight-line, over five years.

NOTE 5 DUE TO OTHER AGENCIES

Amounts received from agencies in excess of amounts allocated for RIO
administrative expenses.

NOTE 6 CASH IN DURING YEAR

Cash transferred into investment accounts at either The Northern Trust 
Company or the Bank of North Dakota during the current fiscal year.

NOTE 7 CASH OUT DURING YEAR

Cash transferred out of investment accounts at either The Northern Trust 
Company or the Bank of North Dakota during the current fiscal year.



6/25/2003

ND RETIREMENT AND INVESTMENT OFFICE
Notes to Combined Financial Statement
5/31/2003

NOTE 8 CONTRIBUTIONS & ASSESSMENTS

Assessments on teachers' salaries of 7.75 percent of salary plus a matching 
contribution paid by the employer unit, for a total contribution and assessment of
15.5 percent that must be remitted monthly.

NOTE 9 PURCHASED SERVICE CREDIT

Payments received on the purchase of service credit for TFFR as allowed by the
North Dakota Century Code.

NOTE 10 PENALTY & INTEREST

Amounts charged to school districts for late payment or reporting of contributions
and assessments.

NOTE 11 BENEFITS PAID TO PARTICIPANTS

Monthly annuity benefits paid to retired teachers on the first of each month.

NOTE 12 REFUND TO MEMBERS

Refunds of teachers' accounts who have ceased teaching in North Dakota.


